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A Study on the Correlativity Between Land Price
and Residental Environment Elements
— Focusing on the Haeundae—Gu and
Suyoung—-Gu in Busan City -
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ABSTRACT

This paper attempted to investigate not only the correlativity of land price and residential

environment elements but also the effect that the residential environment elements influence on the
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land price, focusing on the Suyoung—-Gu and Haeundae-Gu which are representative residential and

waterfront area in Pusan.

For this purpose,

elements in independent variable and the land price

regression analysis and correlation analysis as the residential environment

in dependent variable were carried out.

First of all, from the correlation analysis between the land price and the residential environment
elements, it become clear that the variables such as the land use, the distance to arterial road and,
the distance to subway station have high correlativity with land price in all the research area. Then

from the individual power of explanation and accumulative power of explanation of the each variable to
the land price through the regression analysis, it was become clear that 7 variables which are the land
use, the distance to trunk road, the distance to subway station etc. have 672 of the power of
explanation to land price at the Suyoung—Gu, and 50.5% at the Haeundae-Gu.

Moreover, researchers had an special interest in the correlativity between the distance to the
coastal line and land price as well as the power of explanation of the distance to the coastal line for the
land price. It means that researchers expected the variable of the distance to the coastal line have a

strong correlativity and high power of explanation for land price. However, from the regression

analysis and correlation analysis, it was become clear that the variable of the distance to the coastal

line have a weak correlativity, and low power of explanation which is just form 6.4% to 7.6% in all
the research area. In other words, it might be said that the variable of the distance to the coastal line
1s not so important one to presume the land price.

KEYWORDS Land  Price, Residental
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